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INDEPENDENT AUDITOR’S REPORT

To,
The Members,
The Veraval Peoples Co. Op. Bank Ltd., Veraval

Report on Financial Statements

1. We have audited the accompanying financial statement of The Veraval Peoples Co-operative Bank Limited
as at 31 March 2025, Which Comprise the balance sheet as at 31" March 2025, and the profit and loss account,
and the cash flow statement for the year then ended, and a summary of significant accounting policies and other
explanatory information. The returns of Nine branches audited by us are incorporated in this financial statement.
Management's Responsibility for the financial statement

2. Management is responsible for the preparation of these financial statement that give a true and fair view of the
financial position, financial performance and cash flow of the bank in accordance with Banking Regulation Act 1949
(as applicable to co-operative societies), the guidelines issued by Reserve Bank of India and the guidelines issued by
the National Bank for Agriculture and Rural Development, the Registrar of cooperative societies Rules, 1965 (as
applicable) and generally accepted accounting principles in India so far as applicable to the Bank. This responsibility
includes design, Implementation and maintenance of internal control relevant to the financial statement that are free

from material misstatement, whether due to fraud or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on this financial statement based on our audit. We conducted our audit
in accordance with standards on Auditing issued by the institute of Chartered Accountants of India. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the financial statement are free from material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosure in the financial
statements. The procedures selected depend on the auditor's judgement, including the assessment of the risk of
material misstatement of the financial Statements. Whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Bank's preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management, as well as evaluating

the overall presentation of the statements.

5. We believe that the audit evidence we have obtained in sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us, the financial

statements together with the notes thereon give the information required by the banking regulation Act, 1961 (as

applicable to co-operative societies), the Gujarat co-operative societies Act, 1961 and the guidelines issued by
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the national bank for agricultural and rural development (as applicable) and guidelines issued byreserve bank of
India and Registrar of cooperative societies in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India :

(a) In the case of the balance sheet, of state of affairs of the bank as at 31" March 2025;

(b) In the case of the profit and loss account, of the profit / loss for the year ended on that date; and

(c) In the case of the cash flow statement of the cash flows for the year ended on that date.

Report on the Legal & Regulatory Requirements
7. The Balance Sheet and the profit and Loss Account have been drawn up in form “A” and “B” respectively of the
third schedule to the banking regulation act, 1949 and provisions of The Gujarat Co - operative societies Act,1961
and the Gujarat Co - operative societies Rules, 1965.
8. We report that:
(a)We have obtained all the information and Explanation, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory.
(b)In our Opinion, proper books of accounts as required by law have been kept by the bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our audit
have been received from the branches / offices.
(c)The transactions of the bank which come to our notice are within the powers of the bank.
(d)The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with the books
of account and the returns
(e)The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks.

9. We further report that for the year under audit; the bank has been awarded “A” classification.

Place: Rajkot Chartered Accountants
UDIN: 25120932BMHGF]2262 FRN: 134606W

CA Punit M. Sodha
Partner
Mem No. 120932
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1. | Basis of preparation:

These accounts are prepared by following the going concern concept on historical cost
basis, consistently, and are in conformity with the statutory provisions required under
Banking Regulation Act, 1949 and in accordance with the generally accepted accounting
principles, circulars and guidelines issued by the Reserve Bank of India (RBI) ,
Accounting Standards (AS) issued by the Institute of Chartered Accountants of India
(ICAI), to the extent applicable and current practices prevailing within the banking
industry in India.

2. | Use of Estimates:

The preparation of financial statements in conformity with Generally Accepted
Accounting Principles requires management to make estimates and assumptions that
affects reported amounts of assets and liabilities and disclosure of contingent liabilities
at the date of the financial statements and the results of operations during the reporting
period. Although these estimates are based upon management’s best knowledge of
current events and actions, actual results could differ from these estimates. Any revision
to the estimates is recognized prospectively in the current and future periods.

3. | Investments:
3.1 | Classification of investments is made as per the guidelines of Reserve Bank of
India. The entire investment portfolio of the Bank is classified under three
categories viz. "Held to Maturity", "Available for Sale" and Held for Trading".
Disclosure of the investments under these three categories mentioned above
has been made by classifying as -

1. | Government Securities
Other approved securities
Shares
Bonds of PSUs
Others

i el

3.2 | In respect of Securities included in any of the above three categories where
interest / principle is in arrears for more than 90 days, income has not been
recognized, as per prudential norms.

3.3 | The valuation of investments is done in accordance with the guidelines issued
by Reserve Bank of India.

a) | Investments under "Held to Maturity" categories are not marked to
market and are carried at acquisition cost or at amortized cost. However,
SLR investment over and above stipulated limit of 25% of Net Demand &
Time Liabilities (NDTL) / Investment which are purchased last, marked
to market and required depreciation is provided for. If Investments were
acquired at premium over the face value, the premium is being amortized
over the remaining period till maturity as per RBI Guidelines.
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b) | Investments under "Available for Sale" categories are being marked to
market on individual scrip basis once in a year. Net depreciation in values
is being fully provided for where as net appreciation is being ignored.

c) | Investments under "Held for Trading" categories are being revalued on
individual scrip basis on a monthly basis. The Net depreciation in value is
fully provided in Investment Depreciation Reserve and Investment
Fluctuation Reserve. Net appreciation if any is ignored. Rates for
valuation of above investments are based on rates put out by Financial
Benchmark India Pvt Lt (FBIL) as directed by RBI vide letter No.
FMRD.DIRD.7/14.03.025/2017-18 Dtd March 31, 2018.

4. | Advances:

4.1 | Advances are classified as performing and non-performing assets and
provisions are made in accordance with the prudential norms prescribed by
Reserve Bank of India. Recovery in NPA account is first appropriated towards
interest and the balance, if any, towards principals

4.2 | As per prudential norms, general provision on Standard Assets is made @
0.40% , on Commercial Real Estate loans @ 1% and on Commercial Housing
Real Estate 0.75%.

4.3 | Itis the practice of the bank to recognise the NPA accounts on ongoing basis,and
interest reversal of NPA accounts at same time.

4.4 | Provisions made on advances classified as standard assets, are in accordance
with the prudential norms prescribed by Reserve Bank of India.

4.5 | If entire overdue amount is paid in sub-standard account, then the same will be
upgraded to standard account.

5. | Fixed Assets:

5.1 | Fixed Assets including land are stated at historical cost less depreciation except
wherever revalued. They are depreciated on Written down Value Method. And
further there is no change in method as well as rate of depreciation.

5.2 | Bank has got its immovable properties (i.e. Building of its all the branches)
revalued and the amount of difference in book value and revalued figure is
shown as Building Revaluation Reserve Fund under the head of RESERVES. The
Depreciation on revalued assets is first fully provided and debited to
depreciation account and thereafter, part of depreciation on revalued amount is
transferred to revaluation reserve account by debiting the same.

6. | Revenue Recognition:

6.1 | Income
Interest and other income are recognized on accrual basis except the following,
which are recognized on realization basis as per RBI guidelines




aiffs wgaid 0¥-U

1. Interest on Non Performing Advances. However, interest on NPA
Accounts where suits are not filed is first recognized as interest and
credited to Profit & Loss Account and then appropriate provision is made
for such unrealized interest by debiting to profit and loss account
nullifying the whole effect of such interest.

2. | Locker Rent booked on receipt basis.

3. | Commission income booked on receipt basis.

4. | Interest and Dividend income on non performing investment booked on
Receipt Basis.

6.2 | Expense

1 Revenue expenditure is accounted for on accrual basis except the
following which are recognized on payment basis

(i) | Postage, Telephone, Electricity & Local authorities dues

(ii) | Leave Encashment payment

7. | Staff benefits:

The Bank has taken group gratuity insurance with the Life Insurance Corporation of
India for payment of Retirement gratuity under the Group Gratuity scheme as well as
Leave Encashment scheme of LIC. The annual contribution to gratuity and leave
encashment fund are paid on yearly basis, as per actuarial valuation of accrued liability
in this respect by LIC and recognized as expenses in the profit & Loss Account.

Staff leave encashment fund is shown as contra in balance sheet and interest received on
fund and contribution, expenses towards fund is netted and excess, if any, is recognized
to profit & loss account.

8. | Depreciation:

Depreciation is charged as per the rates decided by the Bank on various assets on
Written Down Value Method as mentioned below, However, in case of computer system,
the depreciation is provided as per “SLM” Method as per RBI guidelines. The
depreciation on assets sold or written off is not provided in the year of sale or writes off.
In case of addition or purchase is made below 180 days the depreciation is provided for
full year and if addition is made after 180 days, the depreciation is provided for half

year.
1. | Land & Building 2.5%
2. | Furniture & Dead Stock 10%
3. | Computers & Soffware (On SLM method) 33.33%
4. | Air Conditioner 15%
5. | Lift 10%
6. | Diesel Generator Set 15%
7. | Office Equipment 15%
8. | Electric Fitting and Fixtures 10%

ﬂ
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9. | AS - 29 Provisions, contingent liabilities and contingent assets :

Net profit is arrived at after "provision and contingencies" which includes,
(i) | Provision for performing Assets
(ii) | Provision for taxes on Income

10 | Taxes on Income :

(i) | Current tax is provided at the amount expected to be paid to the taxation authorities,
using applicable tax rates, tax laws and judicial pronouncement/ legal opinion.

(ii) | Deferred tax, comprising of tax effect of timing difference between taxable and
accounting incomes for the period, is recognized keeping in view the consideration of
prudence in respect of deferred tax assets and deferred tax liabilities.

11. | AS-17 Segment Reporting :

Bank is considering whole bank business as one single segment and reporting the same
as a single segment.
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NOTES FORMING PARTS OF ACCOUNT FOR THE YEAR

1. | INVESTMENTS:

1.1 | Investments under "Held to Maturity" category of Rs. 8194.82 Lacs are 21.52 % as
against maximum permissible limit of 25% of NDTL Rs. 38073.95 Lacs.

1.2 | The Bank has classified its SLR investments in to Held to Maturity, Available for Sale
Category, no security held under Held for Trading category.

1.3 | The amortization required to be made in respect of investment classified under
"Held to Maturity" (HTM) category in respect of security purchased at premium, is
done by making provision for the amount of premium by amortization in the Profit
& Loss account of Rs.1.81 Lacs and by reducing the same amount from acquisition
cost of the investment.

1.4 | Bank held total inter-bank exposure worked out to Rs. 6975.03 Lacs which is 18.38
% of Total Deposit as on 31st March of previous year against the maximum
permissible limit of 20%. Bank has made total inter-bank deposit category of Rs.
6975.03 Lacs which includes Balance in Current A/c for the purpose of maintaining
CRR of Rs. 2695.51 Lacs, Balance in Current with other banks (NON CRR) of Rs.
1399.35 Lacs and Fixed Deposit with scheduled / other bank Rs. 2880.12 Lacs.

2. | RESERVES and SURPLUS:

2.1 | Bad & Doubtful Debts Reserve (Rs. in Lacs)
Opening Balance of BDDR as on 01.04.2024 519.95
Add: Transfer From Special BDDR * 318.25
Balances as on 31.03.2025 of BDDR 838.20

2.2 | Provision made against Standard Assets

Opening Balance as on 01.04.2024 85.74
Add : Provided during the FY 2024-25 3.70
Balance as on 31.03.2025 89.44

2.3 | Special Bad And Doubtful Debts Funds as Per Sec 67A

Opening Balance of as on 01.04.2024 318.25
Add: Appropriation from Profit FY 2023-24 77.33
Less : Transfer To Bad & Doubtful Debts Fund* 318.25
Balance as on 31.03.2025 77.33

2.4 | Investment Fluctuation Reserve

Opening Balance of as on 01.04.2023 464.27
Add : Appropriation from Profit FY 2023-24 100.00
Add : Transfer to IDR 43.67
Balance as on 31.03.2025 607.93
% of IFR to investment in HFT Category 60793/819482/ 7.41
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2.5 | Investments Depreciation Reserve:
Opening Balance of as on 01.04.2024 58.22
Add : Provided during the FY 2023-24 0.00
Less : excess provisions during the year 58.22
Balance as on 31.03.2025 0.00

* RBI Circular No. 2024-25/58 DOR. CAP.RE C.No. 27/09.18.201/2024-25. Date : August
02,2024
Prudential Treatment of Bad and Doubtful Debt Reserve by Co-operative Banks.

3. | AS - 22 Accounting for Taxes on Income :

A. The Bank has paid / provided Rs. 162.00 Lacs towards Income Tax for the FY
2024-25.

B. Deferred Tax is recognized on timing difference between the accounting income
and tax income that originate in one period and are capable of reversal in one or
more subsequent period. As data relating to computation of deferred tax asset /
liability is not precisely ascertainable, hence the same has not been recognized.

4. | Impairment of Assets:

In respect of assets to which Accounting Standard 28 applies, in the opinion of the
management, there are no indications, internal or external, which could have the effect of
impairing the value of the assets to any material extent as at 31st March 2025 requiring
any recognition in terms of the said Accounting Standard 28.

5. | Borrowings :

The Bank has not availed any borrowings during the current and not having any
outstanding Borrowings from previous years.

6. | Inter-bank/ Branch Transaction :
Reconciliation of transaction between the branches and head office as well as with other
banks has been done up to 31.03.2025

7. | Extra ordinary items in profit & loss account :

1. As on 31/03/2025, Bank has made provision against Standard Assets of Rs. 3.70
Lacs.

2. Bank has received recovery of Rs. 100 Lacs from Madhavpura Mercantile Co-
operative Bank which is credited to Recovery of Bad -Debt written-off.

3. Ason 31/03/2025, and Excess of Interest Over Due Reserve of Rs. 184.63 Lacs is
credited to Profit and Loss Account.

8. | Contingent Liabilities - Goods and Services Tax (GST) Demand under Dispute :

A demand of Rs. 3,81,064/- has been raised by the Goods and Services Tax Department
pursuant to an order dated 30/12/2023, pertaining to alleged short payment of GST for
the financial year 2017-18. The Bank has filed an appeal against the said order before the

M
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GST Appellate Authority on 19/03/2024.

The Bank, based on the legal advice received and the merits of the case, believes that it
has a valid case and the likelihood of outflow of economic resources is not probable at
this stage. Accordingly, no provision has been made in the accounts. However, the

amount has been disclosed as a contingent liability.

9. | Previous year figures have been regrouped / rearranged wherever necessary /
practicable, to make them comparable with the current year’s figure.
Disclosure of Additional Information
(UBD.COBPD(PCB)Cir.N0.52/12.05.001/2013-14 date March 25, 2014)
Rs. In lakh
Sr. Particulars 31-03-2024 | 31-03-2025
No.
01 | Capital to Risk Weight Asset Ratio.(CRAR) 19.00 % 19.84 %
02 | Movement of CRAR
a) Tier -1 Capital 12.36 % 13.02 %
b) Tier -1I Capital 6.64 % 6.82 %
03 | Investments:
a) Book value 14987.79 13560.02
b) Face value of investments 15285.50 13785.50
c) Market value of investments 14640.57 13545.56
04 | Details of Issuer composition of non- SLR investments
. 0.00 0.00
and non performing non- SLR Investments.
05 | Advances against real estate, construction business,
housing
a) Adv.ances against Real Estate, Construction 1321.03 381.94
Business
b) Advances for Housing 1326.13 1549.50
c) Staff Hosing Loan 14.79 11.11
Total Housing Loan (b+c) 1340.92 1560.61
06 | Advances against shares & debentures 0.00 0.00
07 | Advances to directors, their relatives, companies /
firms in which they are interested or stood as
guarantor.
a) Fund-based. 50.04 29.72
b) Non-fund based (Guarantees, L/C, etc.) 0.00 0.00
08 | Cost of Deposits: Average cost of deposits 5.37% 5.83%
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09 | NPAs:
a) Gross NPAs 1448.63 755.02
b) Net NPAs 360.32 0.00
c) Gross NPAs as Percentage to Gross Advances 6.86% 3.34%
d) Net NPAs as Percentage to Gross Advances 1.80% 0.00%

10 | Movementin NPAs
Gross NPA 1448.63 755.02
Net NPA 360.32 0.00

11 | Profitability :

Interest income as a percentage of working funds 7.54 % 7.38%
Non-interest income as a percentage of working funds 0.53% 0.79%
Operating profit as a percentage of working funds 1.61% 1.51%
Return on Assets 1.15% 1.16%
Business (Deposits + Advances) per employee 1114.24 1188.49
Profit per employee 9.73 10.35
12 | Provisions made towards NPAs, depreciation in 0.00 3.70
investments, Standard Assets ' '
13 | Movement in provisions :
a) Provision made against standard Assets 85.73 89.44
b) Special Bad and Doubtful Debts Funds 318.25 77.34
c) Investment Fluctuation Reserve 464.27 607.93
d) Provision Investment Depreciation 58.22 0.00
14 | Foreign currency assets & liabilities : (if applicable) 0.00 0.00
15 | Payment of DICGC Insurance Premium:
(a) Insu. Premium paid to DICGC for Apr-24 to Sep-24 27.34
(b) Insu. Premium paid to DICGC for Oct-24 to Mar-25 28.39
(c) Arrears Insurance Premium of DICGC 0.00 0.00
16 | Penalty imposed by RBI 0.00 0.00
17 | Restructured Accounts 0.00 0.00
18 | Disclosure of Complaints 0.00 0.00
19 | Fixed Assets- Valuation/ Revaluation
(a) Value of Building after Depreciation 132.96 129.64
(b) Revaluation Amount 1420.49 1384.98
(c) Book Value as stated Balance sheet 1553.45 1514.62
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20 | DEAF SCHEME 2014
Opening Balance amounts transferred to DEAF 182.85 184.00
Add : Amount Transfer to DEAF during the year 12.45 17.76
Less : Amount reimbursed by DEAF towards Claim 11.30 1.86
Closing Balance of amount transferred to DEAF 184.00 199.90
21 | Time Deposits To Total Deposits 68.64 % 70.36 %
Saving Deposits To Total Deposits 22.47 % 20.83 %
Current Deposits To Total Deposits 8.89 % 8.81%
Credit Deposits Ratio 55.63 % 57.69 %
22 | AS 18 - Related Party Disclosures Key Managerial
Personnel
Revenue Transaction with Key Management
Personnel
1. (General Manager & CEO) 9.22 13.20
Salary and perquisites paid during the year
Loans granted to Key Managerial Personnel & their
relatives
1. Board of Directors & relative's 50.04 29.72
2. Loans to Key Management Personnel (Housing 418 0.00
Loan to CEO
23 | Derivatives :
a) Forward rate agreement/interest rate swap 0.00 0.00
b) Exchange traded interest rate derivatives 0.00 0.00
c) Disclosures on risk exposure in derivatives 0.00 0.00
d) Credit default swaps 0.00 0.00
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Mandatory Disclosures in terms of Circular No.RBI/DOR/2021- 22 /83DOR.ACC.REC.N0.45/21.04.018/2021-22 as on August

30,2021 (as updated time to time)

Disclosure in financial Statements - ‘Notes to Accounts’

1. Regulatory Capital
a) Composition of Regulatory Capital

(Amount in Crore)

Capital as a percentage of RWAs)

Sr. No Particulars Current Previous
Year Year
1) Common Equity Tier 1 Capital (CET 1)* / Paid up
Share Capital and reserves @ (net of deductions, if, 28.77 25.29
any)
I1) Additional Tier 1 Capital* / Other Tier 1 Capital@ 0.00 0.00
III) | Tier 1 Capital (i+ii) 28.77 25.29
IV) | Tier 2 Capital 15.07 13.59
V) Total Capital (Tier 1+Tier 2) 43.84 38.89
VI) | Total Risk Weighted Assets (RWAs) 220.96 204.68
VII) | CET 1 Ratio (CET 1 as a percentage of Rwas)* /Paid -
up Share capital and reserves as percentage of 13.04 12.36
RWAs@
VIII) | Tier 1 Ratio (Tier 1 capital as a Percentage of RWAs) 13.02 12.36
IX) | Tier 2 Ratio (Tier 1 capital as a Percentage of RWAs) 6.82 6.64
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total 19.84 19.00

b) Draw down from Reserves.

(Amount in Rs.)

Particulars Opening addition deduction Closing
RESERVE FUND & OTHER RESERVE Balance as on during the during the | balance as on
01.04.2024 year year 31.03.2025
1 | Statutory Reserve 106809520 17107618 0 123917139
2 | Building Fund 33407284 5100856 0 38508140
3 | Dividend Equalization fund 1646561 200000 *1846561 0
4 | Bad & Doubtful debt 51994739 31825459 0 83820198
5 | Investment Depreciation 5821850 0 5821850 0
Rese.
6 | Investment Fluctuation Rese. 46426793 14366387 0 60793181
7 | Charitable Fund 1447707 500000 0 1947707
8 | Members Benefit Fund 2371502 400000 0 2771502
9 | General Provision against 8573690 370000 0 8943690
Standard Asset
10 | Staff Benefit Fund 3037785 700000 0 3737785
11 | Sahakar Prachar Fund 289122 20000 0 309122
12 | Development Fund 1100318 0 0 1100318
13 | Special Bad & Doubtful Fund 31825459 7733185 31825459 7733185
14 | Contingency Fund 2786715 0 0 2786715
15 | Building Revaluation 142049122 0 3551230 138497892
Reserve
16 | Cyber Security Fund 4026128 1353000 0 5379128
TOTAL 443614297 79676505 43045100 480245702

M
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* RBI Circular No. 2024-25/57 DOR. CAP.REC.No. 30/09.18.201/2024-25. Date : July 30,2024
Guidelines on treatment of Dividend Equalisation Fund (DEF)- Primary (Urban) Co-operative Banks

(UCBs)

2. Asset Liability Management

a) Maturity pattern of certain items of assets and liabilities

(31.03.2025)

Over Over
2 3 Over Over
8o 15 to 31to mont mont | Over6 | 1year | 3year
2to7 2 hs hs months and and Over
Day 1 14 30 Total
days davs davs mont | andto | andto | andto up to upto | 5year
4 4 hs 3 6 1 year 3 5
mont | mont years | years
hs hs
Deposits 1440 | 2853 | 79.75 1190 | 23.52 | 34.01 55.70 89.76 | 49.01 1.90 344 | 391091
Advances 2.35 0.32 0.57 7.01 8.24 | 15.38 | 29.02 64.30 | 12.55 | 15.42 | 70.94 | 226.11
Investment 0.00 0.00 0.00 4.85 4.84 9.66 | 14.54 21.80 11.87 435 | 9249 | 164.40
Borrzwmg 000 | 000| 000| 000| 000| 000]| 0.00 000 | 000 | 000]| 0.00 0.00
Foreign
currency 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
assets
Foreign
currency 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
liabilities
2. Asset Liability Management
a) Maturity pattern of certain items of assets and liabilities (31.03.2024)
Over Over
2 3 Over Over
8 to 15 to 31to | mont mont | Over6 | lyear | 3year
2to7 2 hs hs months and and Over
Day 1 14 30 Total
days davs davs mont | andto | andto | and to up to upto | 5year
y y hs 3 6 1 year 3 5
mont | mont years | years
hs hs
Deposits 14.26 | 28.17 | 81.29 9.77 | 2045 | 1795 | 44.85 87.35 | 64.85 7.45 3.06 | 379.44
Advances 1.42 0.07 0.35 6.59 6.95 13.76 | 28.13 59.19 15.20 13.45 | 65.99 | 211.10
Investment 0.00 0.00 0.00 0.00 1.00 0.30 5.00 62.22 1.11 537 | 96.47 | 171.48
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign
currency 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
assets
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3. Investment

(a) Composition of investment Portfolio - 31.03.2025

Investment in India

Investment Outside India

AS ON
31.03.2025

(Amount in
Crore)

Govern
ment
Securiti
es

Other
Approved
Securities

Shares

Debent
ures
and

Bonds

Subsi
diarie
S
and/
or
joint
ventu
res

Others

Total
investm
ents in

India

Govern
ment
Securiti
es
(includi
ng local
authorit
ies)

Sub
sidi
arie
s
and
/joi
nt

vent
ures

0

©w = oot

Total
inves
tmen
tsin
outsi
de
India

Total
invest
ments

Held to Maturity

Gross

81.95

0.13

28.80

110.88

Less : Provision
for non-
Performing
investment
(NPD)

0.00

Net

81.95

0.13

28.80

110.88

Available for
Sale

Gross

53.65

53.65

Less : Provision
for depreciation
and NPI

Net

53.65

53.65

Held for Trading

Gross

Less : Provision
for depreciation
and NPI

Net

Total
Investment

135.60

0.13

28.80

164.53

Less : Provision
for Non
perfoming
investment

Less : Provision
for depreciation
and NPI

Net

135.60

0.13

28.80

164.53

NIL
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(b) Composition of investment Portfolio - 31.03.2024

Investment in India Investment Outside India
De Tota
be Governm !
nt | Subsidi Subsi | O| inve
Other ur aries Total ent diarie | t | stm Total
AS ON 31.03.2024 Governm Appro . Securities .
es and/ investme ) . sand | h| ents | invest
ent ved Shares L Others : (includin L .
. L . an or joint ntsin /joint | e in ment
(Amount in Crore) Securities | Securit d . glocal
. ventur india L. ventu | r | outs S
ies authoritie .
Bo es 5) res s | ide
nd indi
s a
Held to Maturity
81.97 0.13 21.48 103.58
Gross
Less : Provision for non-
Perfoming investment
(NPI)
81.97 0.13 21.48 103.58
Net
Available for Sale
67.91 67.91
Gross
Less : Provision for
depreciation and NPI
67.91 67.91
Net
NIL
Held for Trading
Gross
Less : Provision for
depreciation and NPI
Net
149.88 0.13 21.48 171.49
Total Investment
Less : Provision for Non
performing investment
Less : Provision for
depreciation and NPI
149.88 0.13 21.48 171.49
Net
(c) i) Non -Performing non SLR-investment
Sr. No. Particulars Current Year Previous Year
a) Opening balance 0.00 0.00
b) Additions during the year since 1st April 0.00 0.00
) Reductions during above period 0.00 0.00
d) Closing balance 0.00 0.00
e) Total provisions held 0.00 0.00

M
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(c) ii) Issuer composition of non SLR investment

fixtent of Below Extent of Unrated Extent of Unlisted Securities
Sr Issuer Amount Extent of provate Investmer.lt. Securities
No. Placement Grade Securities
(1) (2) (3) (4) (5) (6) (7)
Curren | Previ Current Previou Curren | Previ Current Previo Current Previous
t Year ous Year s year t Year ous Year us year Year year
year year
a) PSUs NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) | Fls NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
¢) | Banks NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
d) | Private NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Corporates
e) Subsidiaries/
Joint Ventures NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
f) | others NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
g) Provision held
towads NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
deprecation
Total * NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL

(d) Movement of Provisions for Depreciation and investment Fluctuation Reserve

i) Movement of Provisions held towards depreciation on Current Year Previous
investment Year
a) Opening balance 0.58 1.04
b) Add: Provisions made during the year 0.00 0.00
c) Less: Write off / write back of excess provisions during the year 0.58 0.46
d) Closing balance 0.00 0.58

ii) Movement of Investment Fluctuation Reserve

a) Opening balance 4.64 3.00
b) Add : Amount transferred during the year 1.00 1.30
c) Add : IDR Excess provisions 0.43 0.34
d) Closing balance 6.08 4.64

iii) Closing balance in IFR as a percentage of closing balance of
investment in AFS and HFT/current category (6.08/53.65) 11.33 6.83
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4. Asset Quality
a) Classification of advances and provisions held 31.03.2025

Standard Non-Performing Total
Total Standard Sub- Doubtfu Total No.n-
Loss Performing
Advances Standard 1
Advances
Gross Standard Advances and NPAs
Opening Balance 196.62 8.35 4.85 1.27 14.49 211.10
Add: Additions during the year 0.97
Less : Reductions during the year* 7.91
Closing balance 218.55 0.98 5.29 1.28 7.55 226.10
* Reductions in Gross NPAs Due to
i) Upgradation
ii) Recoveries (excluding recoveries from
upgraded accounts)
iii) Technical /Prudential 18 Write-offs
iv) Write-offs other than those under (iii)
above
Provisions (excluding Floating
Provisions)
Opening Balance of provisions held 0.85 1.08 3.11 1.28 5.46 6.32
Add : Fresh provisions made during the 0.00 0.00
year
Less : Excess provision reversed / Write 0.00 0.00
off loans
Closing balance of provisions held 0.89 0.10 2.74 1.28 411 5.01
Net NPAs
Opening Balance 0.00 0.00 0.00 3.60 3.60
Add : Fresh additions during the year 0.00 0.00
Less : Reductions during the year 3.60 3.60
Closing balance 0.00 0.00 0.00 0.00 0.00
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a) Classification of advances and provisions held 31.03.2024

Standard Non-Performing Total
Total Standard Sub- Doubtfu Total No.n-
Loss Performing
Advances Standard 1
Advances
Gross Standard Advances and NPAs
Opening Balance 185.97 2.18 4.97 1.01 8.17 194.15
Add: Additions during the year 8.33
Less : Reductions during the year* 2.01
Closing balance 196.62 8.35 4.85 1.27 14.49 211.10
* Reductions in Gross NPAs Due to
i) Upgradation
ii) Recoveries (excluding recoveries from
upgraded accounts)
iii) Technical /Prudential 18 Write-offs
iv) Write-offs other than those under (iii)
above
Provisions (excluding Floating
Provisions)
Opening Balance of provisions held 0.85 0.37 2.62 1.01 4.01 4.87
Add : Fresh provisions made during the 0.00 0.00
year
Less : Excess provision reversed / Write 0.00 0.00
off loans
Closing balance of provisions held 0.85 1.08 3.11 1.28 5.46 6.32
Net NPAs
Opening Balance 0.00 0.00 0.00 0.00 0.00
Add : Fresh additions during the year 3.60 3.60
Less : Reductions during the year 0.00 0.00
Closing balance 0.00 0.00 0.00 3.60 3.60
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Standard Non-Performing Total
Total Standard Sub- Total No_n-
Doubtful Loss Performing
Advances Standard
Advances
Floating Provisions
Opening Balance 0.00
Add: Additional provisions made during 0.00
the year :
Less : Amount drawn down 18 during the 0.00
year :
Closing balance of floating provisions 0.00
Technical write-offs and the
recoveries made thereon
Opening Balance of Technical/Prudential 0.00
written off accounts '
Add: Technical / Prudential write-offs 0.00
during the year '
Less: Recoveries made from previously
technical/prudential written-off accounts 0.00
during the year
Closing balance 0.00
Ratios (in per cent) Current Year Previous Year
Gross NPA to Gross Advance 3.34 6.86
Net NPA to Net Advances 0.00 1.80
Provision coverage ratio 111.00 % 63.78%
5. Fraud Accounts
Current year Previous year

Number of frauds reported NIL NIL
Amount involved in fraud( rs crore) NIL NIL
Amount of provision made for such frauds (crore) NIL NIL
Amount of Un amortized provision debited from other reserve as at the end of the NIL NIL
year )crore)
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6. Sector -wise Advances and Gross NPAs

Current Year Previous Year
Percentage Percentage
of Gross of Gross
Outstanding Gross NPAs to Outstanding Gross NPAs to
Sr.No. Sector* Total NPAs Total Total NPAs Total
Advances Advances Advances Advances
in that in that
sector sector
i) Priority Sector
a) Agriculture and
allied activities 5.53 0.03 0.54 4.14 0.19 4.58
Advances to
b) industries sector
eligble as priority
sector lending 116.81 4.00 3.42 109.57 4.92 4.49
c) Services 0.00 0.00 0.00 0.00 0.00 0.00
d) Personal loans 2716 | 1.77 6.52 21.65 | 250 11.55
e) Others 14.06 0.00 0.00 7.61 0.00 0.00
Sub Total (i) 163.56 5.80 3.55 140.30 7.61 5.42
if) Non Priority
Sector
a) Agriculture and
allied activities 0.00 0.00 0.00 0.00 0.00 0.00
b) Industry 10.31 | 0.00 0.00 1449 | 0.00 0.00
c) Services 0.00 0.00 0.00 0.00 0.00 0.00
d) Personal loans 2144 | 0.11 0.46 14.10 | 0.06 0.42
e) Others 30.81 1.64 5.36 22.57 1.65 7.31
Sub Total (ii) 62.55 1.75 2.79 51.16 1.71 3.34
Total (I+II) 226.11 7.55 3.34 194.15 8.17 4.21
* Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10
percent of the outstanding total advances to that sector, For instance, if a bank outstanding advances to the
mining industry exceed 10.percent of the outstanding total advances to industry sector it shall disclose
details of its outstanding advances to mining separately in the format above under the industry sector
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7. Details of accounts subjected to restructuring

Micro,Small and Retail
Agriculture and Corporates medium (excluding Total
allied activites (excluding MSME) Enterprises agricultiure and
(MSME) MSME)
Current Previo Curren Previo Curren Previ Curtr Previo Curtr Previou
Year us Year tYear us Year tYear ous en us Year en s Year
Year Year Year
Number of borrowers
Star&dar Gross Amount (rs crore)
Provision held (rs crore)
Sub- Number of borrowers
standar | Gross Amount (rs crore)
d Provision held (rs crore)
Number of borrowers
Dolllllbtf Gross Amount (rs crore)
Provision held (rs crore)
Number of borrowers
Total Gross Amount (rs crore)
Provision held (rs crore)

8. Disclosure of transfer of loan exposures - NIL

9. (i) Disclosure under Resolution Framework for COVID-19 related Stress - 30-

09-2024

Type of borrower Exposure to accounts Oof (A) Oof (A) Of (A) Exposure to
classified as Standard aggregate amount amount paid | accounts classified
consequent to debt that written off | by the as Standard
implementation of slipped into | during the | borrowers consequent to
resolution plan- NPA during half year during the implementation of
position as at the end of | the half year half-year resolution plan
previous half-year (A) Position as at the

end of this half-year.

Personal Loans 6.92 0.32 0.00 2.05 5.37

Corporate Persons 3.67 0.28 0.00 0.74 3.14

Of which MSMEs 2.26 0.24 0.00 0.79 1.61

Others

Total 12.85 0.84 0.00 3.58 10.11

(ii) Disclosure under Resolution Framework for COVID-19 related Stress - 31-03-

2025

Type of borrower Exposure to accounts Of (A) Of (A) Of (A) amount | Exposure to accounts
classified as Standard aggregate amount paid by the classified as Standard
consequent to debt that written off | borrowers consequent to
implementation of slippedinto | duringthe | during the implementation of
resolution plan- positionas | NPA during | halfyear half-year resolution plan
at the end of previous half- | the half year Position as at the end
year of this half-year.

(4)

Personal Loans 5.37 0.02 0.00 1.52 3.86

Corporate Persons 3.14 0.00 0.00 0.57 2.81

Of which MSMEs 1.61 0.00 0.00 0.44 1.28

Others

Total 10.11 0.01 0.00 2.53 7.93
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10. Exposure

(a) Exposure to Real Estate Sector

Category

Current
Year

Previous
Year

i) Direct Exposure
(a) Residential Mortgages
1. Housing Loans
2. Others
Lending fully secured by mortgages on residential property that is or will
be occupied by the borrower or that is rented. Individual housing loans
eligible for inclusion in priority sector advances shall be shown separately
Exposure would also include non-fund based (NFB) LIMITS.
(b) Commercial Real Estate
Lending secured by mortgages on commercial real estate (office building,
retail space, multipurpose commercial premises. Multi-family residential
building, multi-tenanted commercial premises, industrial or warehouse
space, hotels, land acquisition, development and construction, etc,)
Exposure would also include non-fund based (NFB) limits,.

(c) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures
i) Residential
ii) Commercial Real Estate
ii) Indirect Exposure
Fund based and non-fund based exposures on National
Housing Bank and Housing Finance Companies.

15.68
1.17

2.65

NIL
NIL

13.48
6.31

6.90

NIL
NIL

TOTAL EXPOSURE TO REAL ESTATE SECTOR

19.50

26.69

(b) Exposure to Capital Market — NIL
(c) Risk category-wise country exposure - NIL
(d) Unsecured advances

Particulars

Current
year

Previous
year

Total unsecured advances of the bank

0.49

0.59

Out of the above, amount of advance for which intangible securities
such as charge over the right, licenses, authority etc., have been
taken

0.00

0.00

Estimated value of such intangible securities

0.00

0.00

11.Concentration of Deposits, Advances, Exposures and NPAs

(a) Concentration of Deposits

Particulars Currentyear | Previous year
Total deposits of the twenty largest depositors 36.28 32.02
Percentage of deposits of twenty largest depositors to total deposits 926 8.44

of the bank

ﬂ
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(b) Concentration of Advances

Particulars Current year Previous year
Total advances of the twenty largest borrowers 42.33 46.56
Percentage of advances of twenty largest borrowers
to total advances of the bank 18.72 22.06
(c) Concentration of Exposures
Particulars Current year Previous year
Total exposure to the twenty largest borrowers /
customers 42.33 46.56
Percentage of exposures to the twenty largest
borrowers/ customers to the total exposure of the
bank on borrowers/customers. 18.72 22.06
(d) Concentration of NPAs
Particulars Current year Previous year
Total exposure to the top twenty NPA accounts 5.32 8.74
Percentage of exposures to the twenty largest NPA
exposure to total Gross NPAs. 70.57 60.36
(e) Priority Sector Lending Certificates (PSLCs)
Particulars Current year Previous year
PSLCs sold and purchased during the year 0.00 0.00

PARESH N. RAIMAGIYA

General Manager & CEO (1/C)

FOR, SCS S K & ASSOCIATES

Chartered Accountants
FRN 134606W

(CA PUNIT M. SODHA)
Partner
Mem No. 120932

DATE : 30/05/2025
PLACE : RAJKOT

FOR, THE VERAVAL PEOPLE’S CO-OPERATIVE BANK LTD.

PRAKASH J. TANNA
Chairman

UDIN: 25120932BMHGF]2262
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Cash Flow Statement for the Year Ended 31st March, 2025 as per Accounting Standard - 3

Particulars

Amt. (Rs.)

Amt. (Rs.)

(A)

(B)

CASH FROM OPERATING ACTIVITIES :

Net Profit before Tax as per Profit & Loss Account

& Non Cash Expenditure :

Depreciation

Provision for investment flctuation Reserve
Provision for Statutory Reserve

Provision for IDR and Contingency Reserve

Income Considered under Other Activities

Income from Investments
Profit on sale of Investments
Dividend Income

Share Transfer Fees

Operating Profit before change in Working Capital Items

Change in Working Capital Items :
Increase / (Decrease) in Deposits from Customers

(Increase) / Decrease in Advances to Customers
(Increase) / Decrease in Current Assets
Increase / (Decrease) in Current Liabilities

Cash Generated from Operation
Less : Income Tax Paid
Cash Flow before Extra Ordinery Items
Adjustment for -
Extra Ordinery Items

Net Cash Flow from Oerating Activities (A)
CASH FROM INVESTING ACTIVITIES :

Purchase of Investments
Sale of Investments
Purchase of Fixed Assets
Sale of Fixed Assets
Interest from Investments
Dividend

Net Cash Flow from Investing Activities (B)

27,53,437.00

12,11,07,123.00

1,86,500.00
90.00

7,00,19,123.00

27,53,437.00

(12,12,93,713.00)

12,46,69,698.00

(15,00,32,018.00)

(59,81,587.00)
1,22,12,888.00

(4,85,21,153.00)

(1,91,31,019.00)

14,27,76,209.00

(66,69,446.00)
12,11,07,123.00
1,86,500.00

(6,76,52,172.00)
1,62,00,000.00

(8,38,52,172.00)

(8,38,52,172.00)

25,74,00,386.00
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©

CASH FROM FINANCING ACTIVITIES :

Proceed from Issue of Share Capital
Dividend paid

Education Cess Paid

Share Transfer Fees received

(Decrease) / Increase in Statutory Reserve & Other Res.

Net Cash Flow from Financing Activities (C)
Total Cash Flow during the year (A+ B+ C)
Opening Balance of Cash & Cash Equivelants

Closing Balance of Cash & Cash Equivelants

42,52,450.00
(1,23,58,884.00)
(3,00,000.00)

90.00
(76,07,334.00)

(1,60,13,678.00)

15,75,34,536.00

65,54,45,457.00

81,29,79,993.00

For,SCS S K & ASSOCIATES

Chartered Accountants
FRN: 134606W

CA PUNIT M. SODHA

Partner

M. No. 120932
UDIN : 25120932BMHGF]2262

PARESH N. RAIMAGIYA
General Manager & CEO (I/C)

FOR THE VERAVAL PEOPLES' CO OP BANK LTD.

PRAKASH J. TANNA

Chairman
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